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OATH OR AFFIRMATION

I, Paul dos Santos , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

International Equity Services, Inc , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

ANNIE PEREYRA "
NotaryPublic,Stateof NewYork

No.01PE6191668 President
Qualified inWestchesterCounty Title

Com IresAugus

otary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Weintraub & Associates, LLP
Certified Public Accountants 200 Mamaroneck Avenue

Suite 502
White Plains,New York 10601

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of International Equity Services, Inc.

We have audited the accompanying financial statements of International Equity Services, Inc. (a New York corporation),
which comprise the statement of financial condition as of December 31, 2014, and the related statements of income, changes
in stockholders' equity, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities

Exchange Act of 1934, and the related notes to the financial statements and supplemental information. International Equity
Services, Inc.'s management is responsible for these financial statements. Our responsibility is to express an opinion on these
financial statements basedon our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States).Thosestandardsrequire that we plan andperform the audit to obtain reasonableassuranceabout whether the financial
statements are free of material misstatement.The company is not required to have, nor were we engagedto perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal control over financial reporting as
a basis for designing audit procedures that are appropriate in the circumstances,but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessingthe accounting principles used and significant estimates madeby management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,the financial condition of
International Equity Services, Inc. as of December 31, 2014, and the results of its operations and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The Schedules of Computation of Net Capital Pursuant to SEC Rule 15c3-1 and Information for Possession or Control

Requirements Under Rule 15c3-3 have been subjected to audit procedures performed in conjunction with the audit of
International Equity Services, Inc.'s financial statements. The supplemental information is the responsibility of International
Equity Services, Inc.'s management. Our audit procedures included determining whether the supplemental information

reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion, the supplemental
information is fairly stated, in all material respects,in relation to the financial statements as a whole.

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

White Plains, New York

January 31,2015

Tel: (914) 761-4773 • Fax: (914) 761-2902
Website: www.weintraubcpa.com
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INTERNATIONAL EQUITY SERVICES,INC.
STATEMENT OF FINANCIAL CONDITION

December 31,2014

ASSETS

Cash and cash equivalents $207,885
Due from clearing broker 10,754

Prepaid expense 4,439

Property and equipment, net of accumulated depreciation 22,898

Total Assets $245,976

LIABILITIES AND STOCKHOLDERS'EQUITY

Liabilities:

Accounts payable and accrued expenses $ 6,707

Income taxes payable 1,000

Total Liabilities 7,707

Stockholders' Equity:

Common stock - no par value, 200 shares authorized, 20 shares issued and outstanding 30,500

Retained earnings 207,769
Total Stockholders' Equity 238,269

Total Liabilities and Stockholders' Equity $245,976

See accompanying notes to financial statements.
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INTERNATIONAL EQUITYSERVICES,INC.
STATEMENT OF INCOME (LOSS)

FORTHEYEAR ENDED

December 31,2014

Revenues:

Commission Income $ 1,074,487

Expenses:

Clearing Charges 63,776

Compensation 788,672

Technology 33,136
Travel & Entertainment 2,032

Occupancy 43,480

Professional Fees 26,042

Other Expenses 17,692

Total Expenses 974,830

Income (Loss) Before Provision For income Taxes 99,657

Provision For Income Taxes 1,000

Net Income (Loss) $ 98,657

See accompanying notes to financial statements.
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INTERNATIONAL EQUITY SERVICES,INC.
STATEMENT OF CASH FLOWS

FORTHE YEAR ENDED

December 31,2014

Cash Flows From Operating Activities:

Net Income (Loss) $ 98,657

Adjustments to reconcile net income (loss) to net cash

provided by (used in) operating activities

Depreciation 7,540

(Increase) decrease in operating assets:
Due from clearing broker -

Prepaid expense 36

Increase (decrease) in operating liabilities:

Accounts payable and accrued expenses 2,207
Income taxes payable 700

Total adjustments $ 10,483

Net cash provided by (used in) operating activities 109,140

Cash Flows From Investing Activities:

Acquisition of property and equipment -

Net cash used in investing activities -

Net increase (decrease) in cash and cash equivalents 109,140

Cash and cash equivalents, Beginning of Year 98,745

Cash and cash equivalents, End of Year $ 207,885

Supplemental disclosures of cash flow information:

Cash paid during the period for:

Income taxes paid -

See accompanying notes to financial statements.



INTERNATIONAL EQUITY SERVICES,INC.
STATEMENT OF CHANGESIN STOCKHOLDERS'EQUITY

FORTHE YEARENDED

December 31,2014

Total

Common Retained Stockholders'

Stock Earnings Equity

Balances, January 1, 2014 $30,500 $109,112 $139,612

Net income (Loss) 98,657 98,657

Balances, December 31, 2014 %_500 $207,769 $238&

See accompanying notes to financial statements.



-6-

INTERNATIONAL EQUITY SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2014

Note (1) - Nature of Business:
International Equity Services, Inc. (the "Company") is a broker-dealer registered with the Securities and
ExchangeCommission ("SEC"),and a member of the Financial Industry Regulatory Authority, Inc.
("FINRA") and the Securities investor Protection Corp.("SIPC").The Company acts as an introducing

broker, and all transactions for its customers are cleared through and carried by another broker on a

fully disclosed basis. Accordingly, open customer transactions are not reported on the books and
records of the Company.

Note (2) - Summary of Significant Accounting Policies
(A) Method of Accounting:

The accompanying financial statements have been prepared on the accrual basisof accounting. The

accrual basis of accounting recognizes revenues in the accounting period in which the revenues are
earned regardless of when the cash is received, and recognizes expenses in the accounting period in
which the expenses are incurred regardless of when cash is disbursed.

(B) Securities and Transactions:

The Company records securities transactions, including commission revenue on a trade-date basis.

(C) income Taxes:

The Company has elected under the applicable provision of the Internal Revenue Service and New York

State Franchise Tax Codes to have the Corporation report its income for federal and New York State

Franchise tax purposes as an "S"corporation. Accordingly, the stockholders report the net taxable
income or loss of the Company in their personal returns. Therefore, no provisions are made in the

accompanying financial statements for Federal or NYSFranchise taxes, except for the NYSFranchise tax
on "S"corporations.

At December 31, 2014, management has determined that the Company had no uncertain tax positions

that would require financial statement recognition. This determination will always be subject to

ongoing reevaluation as facts and circumstances may require. The Company's files its income tax

returns in the USfederal as well as state and local jurisdictions, and remains subject to U.S.federal and
state income tax audits for all periods subsequent to 2011.

(D) Property and Equipment:

Property and equipment are stated at cost. Depreciation is computed by the straight-line method over

the estimated useful lives of the various classesof depreciable assets.

(E)Cashand CashEquivalents

For purposes of the Statement of Cash Flows, the Company considers all highly liquid debt instruments

with an original maturity of three months or lessto be cash equivalents. As of
December 31, 2014 , there were no cash equivalents.
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INTERNATIONAL EQUITY SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

Decernber 31,2014

Note (2) - Summary of Significant Accounting Policies - Continued

(F) Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements

and the reported amounts of revenues and expenses during the period. Actual results could vary from
those estimates.

(G) Concentration of Credit Risk

The Company executes, as agent, securities transactions on behalf of its customers. If either the

customer or a counter-party fail to perform, the Company may sustain a loss if the market value of the

security is different from the contract value of the transaction. The Company as a non-clearing broker
does not handle any customer funds or securities. The responsibility for processing customer activity

rests with the Company's clearing firm.

The Company maintains its cash in accounts that, at times, may exceed federally insured limits. The

Company has not experienced any losses in such accounts and believes it is riot exposed to any
significant credit risk on cash and cash equivalents.

Note (3) - Property and equipment

Property and equipment consists of the following as of December 31, 2014:

Furniture and equipment $ 18,384
Computer equipment 38,969

57,353
Less: Accumulated depreciation 34,455

Net book value $ 22,898

Depreciation for the year ended December 31, 2014 amounted to: $ 7,540

Fixed assets are depreciated using the straight-line method over the estimated life of the related asset.

Estimated lives for equipment is five years and furniture and fixtures is ten years.
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INTERNATIONAL EQUITY SERVICES, INC.
NOTES TO FINANCIALSTATEMENTS

December 31, 2014

Note (4) - Related party Transactions

The Company shares office space leased by an affiliated company, which are both owned by the same

stockholders. The Company is responsible for a portion of expenses as outlined in the Expense Sharing

Agreement that is reviewed and/or amended quarterly.

Total expenses paid for the year ended December 31, 2014 was: $ 5,318

Note (5) - Net capital Requirement

As a registered broker-dealer, the Company is subject to the SEC'sUniform Net Capital Rule 15c3-1. The

Rule requires that the Company maintain minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1(and that equity capital may not be
withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1).
At December 31, 2014 ,the Company had net capital of: $ 205,717

which exceeded its requirement of $5,000 by: $ 200,717
As December 31, 2014 , the Company had a percentage

of aggregate indebtedness to net capital of: 0.0375 to 1

Note (6) - Subsequent events evaluation:

Management has evaluated subsequent events through January 31, 2015, the date the financial
statements were available to be issued.

Note(7) - Commitment and Contingencies

The Company shares office space under a long-term operating lease agreement that expires March

2016. The following is a schedule of future minimum rental payments required under this operating
lease:

Year Ended December 31,

2015 $ 38,996
2016 9,794

$ 48,790

Note(8) - Exemption From SEC Rule 15c3-3

The Company is exempt from the SECRule 15c3-3 pursuant to the exemptive provision under sub-

paragraph (k)(2)(ii). All Customer transactions are cleared though another broker-dealer on a fully-
disclosed basis.
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INTERNATIONAL EQUITY SERVICES,INC.
COMPUTATION OF NET CAPITAL

December 31,2014

Total Owners Equity - Statement of Financial Condition $ 238,269
Less: Ownership equity not allowable for Net Capital

Total Owners Equity qualified for Net Capital 238,269

Add: Liabilities subordinated to claims of general creditors allowable

in the computation of net capital (5,000)

Total capital and allowable subordinated liabilities 233,269

Deductions and/or charges:

Total non-allowable assets (detail)

Fixed assets 22,898
Prepaid expenses 4,439

Total deductions 27,337

Net Capital before haircuts on securities positions 205,932

Haircuts on securities (detail):
Southwest Securities - Security Account 10,754 2% 215
Total haircuts 215

Net Capital 205,717

COMPUTATION OF AGGREGATEINDEBTEDNESS:

Total A. I. liabilities from the statement of financial condition (detail):
Accounts payable and accrued expenses 6,707

Income taxes payable 1,000
7,707

Percentage of aggregate indebtedness to net capital: 0.0375

COMPUTATION OF BASICNET CAPITAL REQÚlREMENT:

1.Minimum dollar net capital requirement of broker/dealer 5,000

2. Minimum net capital required - 6 2/3% of total A. I.:
7,707 X 6.67% 514

Net capital requirement - greater of 1 or 2 above 5,000

Excessnet capital - Net Capital less Net Capital requirement $ 200,717

RECONCILIATION OF NETCAPITAL TO FOCUSNETCAPITAL:

Reconciliation with the Company's computation (included in Part 2A of Form X-17-a-5 as of December 31, 2014)

Net capital, as reported in the Company's Part IIA unaudited FOCUSReport $ 205,716

Net Capital per above $ 205,717
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INTERNATIONAL EQUITY SERVICES,INC.

INFORMATION FORPOSSESSIONOR CONTROL REQUIREMENTS UNDER RULE 15c3-3
FORTHEYEAR ENDED

December 31,2014

The Company is exempt from the provisions of Rule 15c3-3 under the

Securities Exchange Act of 1934 in that the Company's activities are limited to

those set forth in the conditions for exemption appearing in Paragraph (k) (2)

(ii) of that rule.



RECENED

FEB ? 3 2015

INTERNATIONAL EQUITY SERVICES, INC.

EXEMPTION REPORT

PERIOD JUNE 1, 2014 THROUGH DECEMBER 31, 2014



INTERNATIONAL EQUITY SERVICES, INC.

EXEMPTION REPORT

PERIOD JUNE 1,2014 THROUGH DECEMBER 31, 2014

CONTENTS

PAGE

Report of Independent Registered Public Accounting Firm 1

International Equity Services, Inc.'s Exemption Report 2



Weintraub & Associates, LLP
Certified Public Accountants 200 Mamaroneck Avenue

Suite 502
White Plains, New York 10601

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders
of International Equity Services, Inc.

We have reviewed management's statements, included in the accompanying International Equity Services, Inc.'s Exemption
Report, in which (1) International Equity Services, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k) under

which International Equity Services, Inc claimed an exemption from 17 C.F.R.§240.15c3-3: (k) (2) (ii) (the "exemption
provisions") and (2) International Equity Services, Inc. stated that International Equity Services, Inc. met the identified
exemption provisions throughout the period June 1,2014 through December 31, 2014, without exception. International
Equity Services,Inc.'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about International Equity
Services, Inc.'s compliance with the exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, in all material respects,basedon the provisions set forth in paragraph (k)(2)(ii)
of Rule 15c3-3 under the Securities ExchangeAct of 1934.

WEINTRAUB & ASSOCIATES, LLP
Certified Public Accountants

White Plains, New York
January 31, 2015

Tel: (914) 761-4773 • Fax: (914) 761-2902
Website: www.weintraubopa.com



International Equity Services,Inc.'s Exemption Report

International Equity Services, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made by certain

brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).

To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§ 240.15c3-3 under the following provisions of 17
C.F.R.§240.15c3-3 (k): (2)(ii)

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii) throughout the
period June 1, 2014 through December 31, 2014,without exception.

International Equity Services, Inc.

I, opt , swear (or affirm) that, to my best knowledge and belief, this Exemption

Report is true and correct.

January 31,2015


